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CLAIM YOUR HIDDEN FORTUNE - Khyati Dharamsi

When mutual fund distributor Bajaj Capital found that a
certain investor had not made any new investments in mutual
funds for a long time, it decided to check up on him. To their
surprise, the officials found that the investor had died a few
years ago and his wife had no knowledge about the Rs. 2 lakh
he had invested in HDFC Mutual Funds. "The amount had
grown to Rs. 9-10 lakh. THe lady broke down because she was
facing financial difficulties and the money would help her tide
over the problems," says Surajit Misra, executive vice-president

and national head of mutual funds, Bajaj Capital.

Ajay Kumar Parmar had forgotten all about the Saradar
Sarovar Narmada Nigam bonds he had bought 20 years ago

when he was living in Ranchi. It was only when he heard about

HOW TO AVOID THIS SITUATION
Follow these tips to ensure that your investments don't go

unclaimed.

NOTE IT DOWN
Make a file where you note the details of all your investments.

Pen down all relevant folio and account numbers.

KEEP FAMILY IN LOOP

Inform your spouse and other family members about all
financial transactions. In this way, you ensure that even if
something happens to you, your family will be able to access

your investments.

ASSIGN A NOMINEE
Mention a nominee in all financial investments. THis ensures
that the funds are transferred to the nominee without any

hassle.

REMIND YOURSELF
Set up reminders for premium payments and maturity dates of
investments. THis can be done through various websites, your

PC and even through mobile phones.

GO FOR ECS
Glve ECS mandates for direct credit of dividends, interest

payments and maturity proceeds into your bank accounts.

END THE CLUTTER

Close down bank accouts you don't use, transfer PF to the new
employer and avoid having too many mutual funds and
insurance policies. The fewer the investments, the easier they

are to track.

RedInk

AWARDS

another investor getting a good price for his bonds this year that

he recalled his own investment.

Not everyone is as lucky though. An estimated Rs. 22,000
crore of investors' wealth is lying unclaimed with insurance
companies, mutual funds, corporate houses, banks and the
Employees' Provident Fund Organisation. These are
investments that were made but never claimed by the owners
after maturity. "The investors who put small amounts in a

number of instruments often face this problem because the
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portfolio becomes too unwieldy and difficult to monitor," says
Sandeep shanbhag, director at Wonderland consultants Tax &

Investment Advisory.

ET Wealth looked at the unclaimed wealth lying across
various investment options. Insurance policies and longterm
instruments top the list of most forgotten investments. It's a
problem that afficts almost every investor. Every household will
have a dormant bank account, or a long-forgotten insurance
policy or expired dividend cheques. In the following article we

tell you how you can reclaim this money.
LIFE INSURANCE POLICY

Rs. 1,724 crore worth of unclaimed funds of policyhoders
are lying with life insurance companies. THese include death

claims not filed.

How to Claim it : I you have the policy numbers and
documents, claiming the maturity benefit is not a problem. You
should approach the branch where the policy was bought. If you
are staying in a different city, aaroach the zonal officer or get

help from an agent to get the money back.
BANK ACCOUNTS AND DEPOSITS

Rs. 1,739 crore is lying unclaimed in more than 1 crore

bank accounts and fixed deposits.

How to Claim it : [t's fairly easy if you have the FD
receipt, savings bank passbook or the account numbers. Just
take it to the bank branch, along with a photo identification
proof. It can be an uphill task if the claimant does not have the

required documents or proof or being the legal heir.
STOCK INVESTMENTS AND DIVIDENDS

Rs. 800 crore unpaid dividend had been transfereed to
the investor Education and Protection Fund till 2010-11.

How to Claim it : Write to the company or to its
registrar and share transfer agent, giving details of the missed
dividends, stock folio number and the date of purchase. Give
bank details for direct transfer. You can also ask for a duplicate

dividend warrant.
INCOME TAX REFUNDS

Rs. 1,300 crore of tax refunds are pending in the

Karnataka Goa circle alone.

How to Claim it : If you filed an e-return, write to the

Bangalore CPC with your e-filing acknowledgement number. If

you filed physical returns, approach the PRO of the ward with

the details of the return.
MUTUAL FUND INVESTMENTS

Rs. 453 crore worth of unpaid dividends and unclaimed

assets are lying with mutual funds.

How to Claim it : Write to the fund house, mentioning
the folio number, The agent can be of help here. Note that
signature mismatches can prove problematic. If the investor is

no more, his nominee will have to submit proof of identity.
PROVIDENT FUND

Rs. 16,000 crore lying unclaimed in some 3 crore

dormant PF accounts.

How to Claim it : Fill up the PF transfer form in
triplicate and submit it to your present employer. One copy of
the form is sent to the regional provident fund commissioner,
another to your old employer for transferring the fund and one
is kept by your present employer. Withdrawl of funds will need
anoter form, which too would be available with your employer

or at the regional PF office.
POST OFFICE INVESTMENTS

Of the total 1.55 lakh Post Office branches in the
country, only 24,015 are computerised. The rest depend on

mannual record keeping of investments.

How to Claim it : /7 is easy to reclaim the money if you
have the passbook or the certificates. However, you will have
to visit the post office branch where the account was opened.
Unfortunately, earlier records are not computerised and you
may have to cajole the staff to look up old registers. If the
investor is no more, his nominee or legal heir will get the funds

only after completing the required, lengthy paperwork.
BONDS

The demat option was introduced in October 1996 with
the setting up of the NSDL. Before that, all securities were

issued in the physical form.

How to Claim it : Approach the issuer or its registrar
and share transfer ogent. IF you have the original bond
certificate, it is easy. Otherwise you should have the folio
number or the bond number. Your bank account number or a

cancelled cheque may be needed.

Coursy : The Economic Times WEALTH
Cover Story May 21-27 -2012 Issue
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C/o. Vipul Shivji Damaiji, Village Rapar Gadhwali, Taluka Abdasa (Nalia).
Dist. Kachchh, Gujarat State - 370 645 Tel. : (02831) (952831) 273256.

Mumbai Office : 602-B, Prem Nagar No. 6, M.C.F. Udyan Marg, Borivali (W), Mumbai - 400 092.
Tel. : 2893 6173 /2890 4500
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We Cater all Types of Veg. Cuisine
Office : Sardar Pratap Singh Industrial Estate No. 3,

Rell g5 Ales A2
Ael A2l Al &3
thﬂt FM (Maxican - Italian - Burmese etc.)
Chintan Shah (Lodaya) : 9619681919 Tel.: 022- 321 09097
Shop No. 7, Opp. Panalal Compound,
\ L.B.S. Marg, Bhandup (West) Mumbai - 400 078 )
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